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Mr.  Lincoln's   Forebodings. 

The  following  grand  passage  is  from  a 
speech  delivered  by  Abb  aha  m  Lincoln  at 

1  Springfield,  Illinois,  in  December,  1839, 
twenty-six  years  ago.  It  shows  the  lofty 
spirit  that  fired  the  heart  of  him  whose  name 

"•a  enrolled  in  the  noble  army  of  martyrs  for 
Liberty.  Throughout  the  entire  quotation 
there  breathes  the  sad  spirit  of  prophecy  of 
his  own  fate,  which  his  intimate  associates 
now  remembered  weighed  constantly  on  his 
spirits,  Lke  the  strains  of  saddest  music  amid 
the  joyous  anthems  of  victory  :— 

"Address  that  argument  to  cowards  and 
knaves ;  with  the  free  and  the  brave  it  will  c tract 
nothing.  It  may  be  true ;  if  it  must,  let  it. 
Many  free  countries  have  lost  their  liberty,  and 
ours  may  lose  hers ;  but  if  she  shall,  be  it  my 
proudest  plume,  not  that  I  was  the  last  to  desert, 
but  that  I  never  deserted  her.  I  know  that  the 
great  volcano  at  Washington,  aroused  and  di- 
rected by  the  evil  spirit  that  reigns  there,  is 
belching  forth  the  lava  of  political  corruption  in 
a  current  broad  and  deep,  which  is  sweeping 
with  frightful  velocity  over  the  whole  length 
and  breadth  of  the  land,  bidding  fair  to  leave 
unscathed  no  green  spot  or  living  thing,  while  on 

'  its  bosom  are  riding,  like  demons  on  the  waves 
of  hell,  the  imps  of  that  evil  spirit,  and  riead- 
ahly  taunting  all  those  who  dare  resist  its  de- 

<  stroying  course  with  the  hopelessness  of  their 
effort :  and  knowing  this,  I  cannot  deny  that  all  ' 
may  be  swept  away.    Broken  by  it,  I,  too,  may 
be ;  bow  to  it,  I  never  will.    The  probability  that 
we  may  fail  in  the  struggle  ought  not  to  deter  us 

I  from  the  support  of  a  cause  which  I  deem  to  be 
just :  it  shall  not  deter  me.  If  ever  I  feel  the  sonl 
within  me  elevate  and  expand  to  those  dimen- 
sions not  wholly  unworthy  of  its  Almighty 
Architect,  it  is  when  I  contemplate  the  cause  of 
my  country,  deserted  by  all  the  world  besides, 
and  I  standing  up  boldly  and  alone,  aad  hurling 
defiance  at  her  victorious  oppressors.  Here, 
without  contcmpla'iDg  consequences,  before  High 
Heaven,  and  in  the  face  of  the  world,  I  swear 
eternal  fidelity  to  the  just  cause,  as  I  deem  it, 
of  the  land  of  my  life,  my  liberty,  and  my  love. 

And  who,  that  thinks  with  me,  will  not  fear- 
lessly adopt  the  oath  that  I  take  ?  Let  none  falter 
who  thinks  he  is  right,'  and  we  may  succeed." 
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LINCOLN  AND  FINANCE 

The  fact  that  the  National  Bank 
came  into  being  during  the  administra- 
tion of  Abraham  Lincoln,  makes  it 
timely  to  submit  excerpts  from  some 
of  his  addresses  and  messages,  relat- 
ing to  different  systems  of  finance. 

The  first  recorded  speech  of  Lincoln 
was  made  in  1832  when  he  was  but 
twenty-three  years  of  age  and  a  candi- 
date for  the  Illinois  legislature.  Five 
years  later,  while  a  member  of  that 
body,  he  took  his  first  significant  stand 
on  the  bank  question  and,  but  two 
years  after  that,  addressed  the  Assem- 
bly on  the  sub-treasury  question. 

All  of  these  efforts  made  before  he 
had  reached  thirty  years  of  age  indi- 
cates he  had  given  some  thought  to 
finance.  It  is  not  strange  that  there 
should  grow  up  under  his  administra- 
tion in  later  years  a  national  banking 
system. 

BANK  SPEECH— 1837 

"I  make  the  assertion  boldly,  and 
without  fear  of  contradiction,  that  no 
man  who  does  not  hold  an  office  or 
does  not  aspire  to  one  has  ever  found 
any  fault  with  the  bank.  It  has  doubled 
the  prices  of  the  products  of  their 
farms,  and  filled  their  pockets  with  a 
sound  circulating  medium,  and  they 
are  all  well  pleased  with  its  opera- 
tions .... 

"I  am  by  no  means  the  special  ad- 
vocate of  the  Bank.  I  have  long 
thought  that  it  would  be  well  for  it  to 
report  its  condition  to  the  General  As- 
sembly, and  that  cases  might  occur 
when  it  might  be  proper  to  make  an 
examination  of  its  affairs  by  a  commit- 
tee. Accordingly,  during  the  last  ses- 
sion, while  a  bill  supplemental  to  the 
Bank  charter  was  pending  before  the 
House,  I  offered  an  amendment  to  the 
same,  in  these  words:  'The  said  corpor- 
ation shall,  at  the  next  session  of  the 
General  Assembly,  and  at  each  subse- 
quent General  Session,  during  the 
existence  of  its  charter,  report  to  the 
same  the  amount  of  debts  due  from 
said  corporation;  the  amount  of  debts 
due  to  the  same;  the  amount  of  specie 
in  its  vaults;  and  an  account  of  all 
lands  then  owned  by  the  same ;  and  the 
amount  for  which  such  lands  have  been 
taken;  and  moreover,  if  said  corpora- 
tion shall  at  any  time  neglect  or  refuse 
to  submit  its  books,  papers,  and  all  and 
everything  necessary  for  a  full  and 
fair  examination  of  its  affairs,  to  any 
person  or  persons  appointed  by  the 
General  Assembly,  for  the  purpose  of 
making  such  examination,  the  said  cor- 
poration shall  forfeit  its  charter.'  " 

SUB-TREASURER  SPEECH— 1839 

"Any  person  who  will  reflect  that 
money  is  only  valuable  while  in  circu- 


lation, will  readily  perceive  that  any 
device  which  will  keep  the  government 
revenues  in  constant  circulation,  in- 
stead of  being  locked  up  in  idleness,  is 
no  inconsiderable  advantage 

"When  one  hundred  millions,  or 
more,  of  the  circulation  we  now  have 
shall  be  withdrawn,  who  can  contem- 
plate without  terror  the  distress,  ruin, 
bankruptcy,   and   beggary   that   must 

follow It  may  be  said  that  what 

the  debtor  loses  the  creditor  gains  by 
this  operation;  but  on  examination 
this  wiil  be  found  true  only  to  a  very 
limited  extent.  It  is  more  generally 
true  that  all  lose  by  it — the  creditor 
by  losing  more  of  his  debts  than  he 
gains  by  the  increased  value  of  those 
he  collects;  the  debtor  by  either  part- 
ing with  more  of  his  property  to  pay 
his  debts  than  he  received  in  contract- 
ing them,  or  by  entirely  breaking  up 
his  business,  and  thereby  being  thrown 
upon  the  world  in  idleness. . . . 

"The  general  distress  thus  created 
will,  to  be  sure,  be  temporary,  because 
whatever  change  may  occur  in  the 
quantity  of  money  in  any  community, 
time  will  adjust  the  derangement  pro- 
duced; but  while  that  adjustment  is 
progressing,  all  suffer  more  or  less, 
and  very  many  lose  everything  that 
renders  life  desirable.  Why,  then,  shall 
we  suffer  a  severe  difficulty,  even 
though  it  be  but  temporary,  unless  we 
receive  some  equivalent  for  it  ?  " 

MESSAGE  TO  THE  HOUSE  OF 
REPRESENTATIVES— 1862 

"That  Congress  has  power  to  regu- 
late the  currency  of  the  country  can 
hardly  admit  of  a  doubt  and  that  a 
judicious  measure  to  prevent  the  de- 
terioration of  this  currency  by  a  rea- 
sonable taxation  of  bank  circulation  or 
otherwise  is  needed  seems  equally 
clear.  Independently  of  this  general 
consideration,  it  would  be  unjust  to  the 
people  at  large  to  exempt  banks  en- 
joying the  special  privilege  of  circula- 
tion from  their  just  proportion  of  the 
public  burdens. 

"In  order  to  raise  money  by  way  of 
loans  most  easily  and  cheaply,  it  is 
clearly  necessary  to  give  every  pos- 
sible support  to  the  public  credit.  To 
that  end,  a  uniform  currency  in  which 
taxes,  subscriptions  to  loans,  and  all 
other  ordinary  public  dues  as  well  as 
all  private  dues  may  be  paid,  is  almost 
if  not  quite  indispensable.  Such  a  cur- 
rency can  be  furnished  by  banking  as- 
sociations organized  under  a  general 
act  of  Congress,  as  suggested  in  my 
message  at  the  beginning  of  the  pres- 
ent session.  The  securing  of  this  circu- 
lation by  the  pledge  of  United  States 
bonds,  as  therein  suggested,  would 
still  further  facilitate  loans  by  in- 
creasing the  present  and  causing  a  fu- 
ture demand  for  such  bonds." 


ANNUAL  MESSAGE  TO 
CONGRESS— 1862 

"The  suspension  of  specie  payment 
bv  the  banks,  soon  after  the  com- 
mencement of  your  last  session,  made 
large  issues  of  United  States  notes  un- 
avoidable. In  no  other  way  could  the 
payment  of  the  troops  and  the  satis- 
faction of  other  just  demands  be  so 
economically  or  so  well  provided  for. 
The  judicious  legislation  of  Congress, 
securing  the  leceivability  of  these 
notes  for  loans  and  internal  duties 
and  making  them  a  legal  tender  for 
other  debts,  has  made  them  a  univer- 
sal currency,  and  has  satisfied,  par- 
tially at  least,  and  for  the  time,  the 
long-felt  want  of  a  uniform  circulat- 
ing medium,  saving  thereby  to  the 
people  immense  sums  in  discounts  and 
exchanges. . . . 

"A  return  to  specie  payments,  how- 
ever, at  the  earliest  period  compatible 
with  due  regard  to  all  interests  con- 
cerned, should  ever  be  kept  in  view. 
Fluctuations  in  the  value  of  currency 
are  always  injurious,  and  to  reduce 
these  fluctuations  to  the  lowest  pos- 
sible point  will  always  be  a  leading 
purpose  in  wise  legislation.  Convert- 
ibility— prompt  and  certain  convert- 
ibility— into  coin  is  generally  doubt- 
ful whether  a  circulation  of  United 
States  notes,  payable  in  coin,  and  suf- 
ficiently large  for  the  wants  of  the 
people,  can  be  permanently,  usefully, 
and  safely  maintained." 


ANNUAL  MESSAGE  TO 
CONGRESS— 1864 

"The  national  banking  system  is 
proving  to  be  acceptable  to  capitalists 
and  to  the  people.  On  the  twenty-fifth 
day  of  November,  584  national  banks 
had  been  organized,  a  considerable 
number  of  which  were  conversions 
from  State  banks.  Changes  from  State 
systems  to  the  national  system  are 
rapidly  taking  place,  and  it  is  hoped 
that  very  soon  there  will  be  in  the 
United  States  no  banks  of  issue  not 
authorized  by  Congress,  and  no  bank 
note  circulation  not  secured  by  the 
government.  That  the  government  and 
the  people  will  derive  great  be-; 
from  this  change  in  the  banking  sys- 
tems of  the  country,  can  hardly  be 
questioned.  The  national  system  will 
create  a  reliable  and  permanent  influ- 
ence in  support  of  the  nations 
and  protect  the  people  again- 
in  the  use  .of  paper  money.  Whether 
or  not  any  further  legislation  is  ad- 
visable for  the  suppression  of  State 
bank  issues,  it  will  be  for  Congress  to 
determine.  It  seems  quite  clear  that 
the  treasury  cannot  be  satisfact 
conducted  unless  the  govcrnmi>n:  can 
exercise  a  restraining  power  over  the 
bank  note  circulation  of  the  country." 


Ajpoitssq  or.  mm*  H— I 

Delivered  Before  t&s  Illinois  st>f  Legislature 

in  Opposition  to  th»  Llndtr  Resolution  *Mch  Rteoliition 
7&g  Introduced  to  Dtiaattd  a,  Lfe^lalatlye  Investigation  of 
alleged  Corruption  on  tht.Part  off 
Illinois  Backing  eo«al**»loncra 


ADDRESS  Of  ABRAHAM  LIHOOU 
Delivered  Before  the  Illinois  suti  Legislature 

flam p  *937 

In  Opposition  to  the  Under  Fysplutlon  *hich  Segolutlon 
lfeft.Jftt?odttOf4  to  ^emanflja,  iMtlMUaa   InTtwtlftmjlon  9* 
aisled  Corruption  on  the  Par*  of  Illinois  Banking  Comal* sloner» 

MR.  C3HAIR'«AW:— Lor*   I   should  fall  into  the  too  common 
error  of  being  mistaken  In  regard  to  which  side  I  depign  to  bo 
upon,   I   fch&ll  make  it  *ay  first  care  to  remove  all  doubt  on  that 
point,  by  declaring  that   X  an  opposed  to  the  resolution  under 
consider  sit  Ion,   ^n  to  to.     Before  I  proceed  to  the  body  of   the 
subject,   T  will  "'further  remark,   that  it  is  not  without  a 
considerable  degree  of  apprehension  that   I  venture  to  croe*  the 
track  of  the  gentleman  from  Coles  (Mr.  Under).     Indeed,    I  do 
not  believe  I  could  muster  a  sufficiency  of  courage  to  cone  in 
contact  with  that  gentleman,  were  It  not  for  the  fact  that  het 
some  days  since ,  mo^t  graciously  condescended  to  assure  uc  that 
he  would  never  be  found  easting  astmunltion  on  email  game.     On  the 
tame  fortunate  occasion,  he  further  gave  us  to  understand,   that 
he  regarded  himself  a**  being  decidedly  the  superior  of  our  common 
friend  from  Pandolph  (tfr.   "hJ*\ds);  and  feeling,  as  I  really  do, 
that   I,  to  say  the  mo«?t  o.t  myself,  am  nothing  more  than  the  pe«T 
of  our  friend  from  Randolph,   I   shall  regard  the  gentler  n  from 
Coles  as  decidedly  my  superior  also,   and  consequently,   in  the 
course  of  what   I  shall  have  to  way,   whenever  I  shall  have  occasion 
to  allude  to  that  gentlem&n,   t  mmftll  endeavor  to  adopt  that  kind 
of  court  language  which  X  understand  to  be  due  to  decided  superiority. 
In  one  faculty,  at  least,  there  can  be  no  dispute  of  the  gentleman's 
superiority  over  me  and  most  other  men,   and  that  is,  the  faculty  of 
entangling  a  subject,    so  that  neither  himself,  or  any  other  man, 
can  find  head  or  tail  to  it.     Here  he  has  introduced  a  resolution, 
embracing  ninety-nine  printed  lines  across  common  writing  paper, 
and  yet  more  than  one  half  of  his  opening  speech  has  been  made  upon 
■Jeots  about  which  there   is  not  one  word  said  in  hi«  resolution. 


though  his  resolution  embraces  nothing  in  regard  to  the 
constitutionality  of  the  Bank,  much  of  what  he  has   Raid  has  been  sith 
a  view  to  make  the  impression  that   it  was  unconstitutional  in  its 
inception.     How,   although   X   am  satisfied  torn*   an  ample  field  may  be 
found  within  the  pale  01   the  resolution,   at  least  for  small  gam*, 
yet,   as  the  gentleman  has  travelled  out  of   it,   7  reel  that   T  may, 
with  all  due  humility,  venture  to  follow  him.     The  gentleman  has 
discovered  that   some  gentlem&n  at   Washington  city  has  b#en  uoon  the 
very  eve   of  deciding  our  Bank  unconstitutional  f  and  that  he  would 
probably  have  completed  his  very  authentic  decision,  hod  not   nome 
one  of  the  Bank  officers  placed  his  hand  upon  his  lu-uth,    and  begged 
hlin  to  withhold  it.     The  fact  that  the  Individuals  comooeing  our 


Supreme  Court  have,   In  an  official  capacity,  decided  in  favor 
of  the  constitutionality  of  the  Bank,  would,   in  my  mind,   seem 
a  sufficient  answer  to  thin.     It   is*  &  fact  known  to  all#  that 
th$  member*  of  the  Supreme  Qourt,  together  with  the  Governor, 
form  a  Council  of  Revision,  and  that  tbie  Council  aporowed  this 
Fank  charter.     I  ask,  then,   if  tte  extra-judicial  decision — net 
^uite  btit  almost  made  by  the  gentleman  at  Washington,  before 
who®,  by  the  way,  the  question  of  the  constitutionality  of  our 
Bank  mr#r  has,  nor  never  can  eome~-is  to  be  taken  as  paramount 
to  a  decision  officially  made  by  that  tribunal,  by  which  and 
which  alone,  the  constitutionality  of  the  Bank  can  ever  be 
get tied?     But,  aside  from  this  view  of  the  subject,   1  would  ask, 
If  the  committee  which  thie  resolution  proposes  to  appoint  are 
to  examine  into  the  constitutionality  of  the  Bank?     Are  they  to 
be  clothed  with  power  to  send  for  persons  and  papers,  for  this 
object       *nd  after  they  have  found  the  bank  to  be  unconptitutional, 
®.n&  decided  it   so,  how  are  they  to  enforce  their  decision?     that 
will  their  decision  amount  to?     1*hey  cannot  compel  the     ank  to 
cease  operations,  or  to  change  the  course  of   its  operations. 
htfct  rood,  then,  can  their  labors  result  in?     Certainly  none. 

The  gentleman  aeks,   if  we,  without  an  examination,  shall, 
by  giving  the  1 tate  deposit e  to  the  Bank,  and  by  taking  the  stock 
T0meTyr9d  for  the  state,  legalise  its  former  misconduct.     Now  I  do 
not  pretend  to  po^seee  sufficient  legal  knowledge  to  decide  whether 
a  legislative  enactment  proposing  to,  and  accepting  from,  the  Bank, 
certain  terms,   would  have  the  effect  to  legalise  or  wipe  out  its 
former  err  ore,   or  not;  but  I  can  assure  the  gentleman,   if  such 
should  be  the  effect,  he  has  already  g-ot  behind  the  settlement  of 
accounts;  for  it  is  well  knosn  to  «dl,  that  the  Legislature,  at 
its  last   session,  passed  a  supplemental  Bank  charter,  which  the 
Bank  has   since  accepted,  &n&  which,  according  to  his  doctrine,  has 
legalised  all  the  alleged  violations  of  its   original  charter  in 
the  distribution  of  its  stock. 

I  now  proceed  to  the  resolution.     By  examination  it  will 
be  found  that  the  first  thirty-three  lines,  being  precisely  one 
third  of  the  whole,   relate  exclusively  to  the  distribution  of  the 
ptock  by  the  commissioners  sp  pointed  by  the  State.     How,   sir,   It 
1»  clear  that  no  question  can  arise  on  this  portion  of  the 
resolution,  except  a  question  between  capitalists  In  regard  to 
the  ownership  of  stock.     some  grentlemen  nave  their  stock  in  their 
hsnde,  while  ethers,   who  have  more  money  than  they  know  wh&t  to  do 
with,   want  it;   and  this,   and  this  alone,   is  the  question,   to  settle 
which  we   are  called  on  to  squander  thousands  of  the  people1*  money. 
feat   interest,  let  me  ask,  have  the  people  in  the   settlement  of 
this  ^uettlon?     ttfcat  difference  is  it  to  them  whether  the  stock  Is 
owned  by  Judge  Smith  or  ?&«  Vlggjjusl      If  any  gentleman  be  entitled 
to  stock   in  the  Bank,    which  he   is  kept  out  or   possession  of  by 
others,   let  him  assert  his  right   in  the  Rupreme  Court,  and  let  him 
or  his  antagonist,   whichever  may  be  found  in  the  wrong,  pay  the 
costs  of   puit .     It  is  an  old  maxim,  and  a  rery  sound  one,  that  he 
that  dances  should  always  pay  the  fiddler.     Wow,  Sir,  in  the  present 


ease,    If  any  gentlemen,   those  money  la  a  burden  to  then,   choose 
to  lead   off  a  dance,    T  am  decidedly  oppoeed  to  the  people  *n  money 
being  ut?ied  to  pay  the  fiddler.     Ko  one  can  doubt  that  the 
examination  proposed  by  this  resolution  must  cort  the  *  tate 
some  tfn  or  twelve  thousand  dollars;  and  all  thin  to  settle  a 
question   In  which  the  people  have  no  interest,  and  about  which 
they  care  nothing*     These  capital 1st*  generally  act  harmoniously 
and  in  concert,  to  fleece  the  people,  and  now  that  they  have  got 
into  a  quarrel  with  them^eivee  vt  are  called  upon  to  «. impropriate 
the  people1!)'  mon*»y  to  settle  the  quarrel. 

T  leave  tfcli  part  of  the  resolution  and  proceed  to  the 
remainder.      It  will  be  found  that   no  charge   in  the   remaining 

tart  of  the  resolution,   if  true,  amount e  to  the  violation  of  the 
anlc  charter,   except  one,  which  I  will  notice  in  due  time.     It 
might  seem  ^ulte  cuff icient  to  ©ay  no  more  upon  roiy  of  these 
charges  or  insinuations?  than  enough  to  show  they  are  not  violations 
of  the  charter;  yet,   m  they  are  ingeniously  framed  and  handled, 
with  ft  view  to  deceive  mid  mislead,   I   will  notice   in  their  order 
all  the  most  prominent  ol  them.     The  fir at  of  these  ie   in  relation 
to  a  connection  between  our   ■ ank  and  several  banking  Inst ltut lone 
In  other  f-tates.     admitting  this  connection  to  exist,   X  should   like 
to  see  the  gentleman  from  Coles,   or  any  other  gentleman,  undertake 
to  show  that  there  is  any  harm  in  it.     what  can  there  be   in  such  a 
connection,  that  the   people  of  Illinois  are  willing  to  pay  their 
money  to  get  a  peep  into?     By  a  reference  to  the  tenth  section  of 
the  Bank  ch  rter,  any  gentleman  can  see  that  the  framers  of  the 
act  contemplated  the  holding  of  stock  in  the  institut  ions  of  other 
corporations.       by,  then,  is  it,   smsa  neither  law  nor  jurtice 
forbids   it,  tfcat  we  are  asked  to  spend,  our  time  and  money   in 
inquiring  into  its  truth" 

The  next  charge,   in  the  order  of  time,   is,  that  come 
officer,   director,  clerk  or  servant  of  the  Bank,  has  been  required 
to  take   an  oath  of  secrecy  i»  relation  to  the  affairs  of   eaid  Bank. 
#owf   I  do  not  know  whether  this  be  true  or  fal«e — neithtr  do  I 
believe  any  hon&st  man  cares.     I  know  that   the  seventh  section  of 
the  charter  expressly  guarantees  to  the  Bank  the  right  of  making, 
under  certain  restriction!?,    such   by-laws  as   it   may  think  fit; 
and  T  further  know  that  the  requiring  an  oath  of   ?ecrecy  would 
not  transcend  thowe  restrict  lone,      -hat,   then,   if  the  Bank  has 
chosen  to  exercise  this  right*?     Whom  can  it  injure?     T)orp  not 
every  merchant  h&ve  hie  secret  mark?   and  »ho  is  ever  silly  enough 
to  complain  of  it       I   presim»e   if  the  f^ank  does  require  any  such 
oath  of  secrecy,   it   U   rtone  through  a  motive  of  delicacy  to  those 
individuals  who  deal   with  it*      *hy,   fir,  not  many  days  since,    one 
gentleman  upon  this  rloor,  who,  by  the  way,   I  huve  no  doubt  ie 
now  ready  to  Join  this  hue  and  cry  agalnet  the  3ank,   Indulged   in 
a  philippic  apainst   one  of  the  tank  officials,  because,   as  he  said, 
he  had  ftivulfffed  a  secret. 
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Immediately  following  this  last  charge,  there  are 
several  insinuations   in  the  resolution,  which  are  to©  filly 
to  require  any  eort  of  notice,  were  it  not  for  the  fact  that 
they  conclude  fey  saying,   »%o  tfta  groat   j&JMg  ftO&lJEflft&lJl 
largo,*"      X*  anteer  to  this   I  nould  ©ay  that   it   la  strange  enough, 
fast  the   people  are  suffering  these  * great  injuries ,»  and  yet 
arc  not  sensible  of  iti     lingular  Indeed  that   the  people  should 
he  writhing  under  oppression  and   injury,  end  yet  not  one  among 
th.m  to  be  found  to  raise  the  voice  of  complaint.     If  the  Bank 
he  Inflicting  injury  upon  the  people,  why  la   it  that  net  a  single 
petition   is  present od  to  this  body  on  the  subject?     If  the  Bank 
really  be  a  grievance,  why  it  it  that  no  one  of  the  real  people 
is  found  to  nek  redress  of  it4?     the  truth  is, no  such  oppression 
exists.     If  it  did,  our  people  would  grroan  with  memorials  and 
petitions,  an<?  we  would  not  be  permitted  to  rest  day  or  night, 
till  *f  had  out   it  down.     The  people  know  their  rights,  and 
th*y  are  nwn&t  slow  to  assert  and  maintain  them,  when  th«y  are 
invaded.     Let  then  call  for  an  investigation,   and  I  shall  ever 
stand  ready  to  respond  to  the  call.     But   they  have  js«de  no  such 
call*     I  make  the  assertion  boldly,  and  without  fear  of 
contradiction,  that  no  MR*   «ho  does  not  hold  an  office,  or  does 
not  aspire  to  one,  has  ever  found  any  fault  of  the  Bank*     It  has 
doubled  the  prices  of  the  products  of  their  farms,  and  filled 
their  pockets  with  a  sound  circuiting  medium,  and  they  are  all 
well  pleased  with  its  operations,     wo,   Sir,   it  is  the  politician 
who  is  the  first  to  sound  the  alarm  'which,  by  the  way,   is  a  false 
on**)     It   is  he,   «ho9  by  these  unholy  means,   is  endeavoring  to 
bio*  up  a  storm  that  he  may  ride  upon  and  direct.     It  Is  he.   and 
he  alone,  that  here  proposes  to  spend  thousands  of  the  people's 
public  treasure,   tor  n^  other  advantage  to  them  than  to  make 
valueless  in  their  pockets  th*  reward  of  their  industry.     Mr* 
Chairman,  this  work  is  exclusively  the  work  of  politicians;  a 
set  of  men  who  have  interests  aside  from  the   interest*  of  ths 
people,   and  who,  to  say  the  most  of  them,  are,  taken  as  a  mass, 
st   least  one  lOmg  step  removed  from  honest  »«?n,     I  say  this  with 
the  greater  freedom,  because,  being  a  politician  myself,  none  can 
r®%n.T&  it  as  personal. 

Afrmln,   it  is  charged,   or  rather  inpinuatedj  that  officers 
of  the  f*ank  have  loaned  money  at  usurious  rates  of   interest. 
Suppose  this  to  be  true,  are  we  to  %m&  a  committee  of  this  Housa 
to  inciuire  into  it?     Appose  the  oommltto*  should  find  it  true, 
can  they  r®$jr®®&  the  injured  indivldualt       aasurodly  not.     ft  any 
Individual  had  tee«*n  injured  in  this  way,   1*  there  not  an  ample 
remedy  to  be  found  in  the  lavs  of  the  land?     Boss  the  gentleman 
from  Cole®  know  th at  there  is  a  statute  standing  in  full  force 
makinf  it  highly  penal  for  an  individual  to  loan  mon«y  at  a  higher 
rate  of  interest  than  twelve  per  cent       If  he  does  not  he  is  too 
ignorant  to  be  placed  at  the  head  of  the  committee  which  his 
resolution  purposes;    and  if  he  does,  his  neglect  to  mention  it 
shows  him  to  be  too  uneandid  to  merit  the  respect  or  confidence 
of  any  one . 
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But  besides  all  this,  If  the  Bank  were  struck  from 
existence,  could  not  the  owners  of  the  capital  etill  loan  it 
usurlouely,  as  well  as  now-     .tever  the  Bank,  or  lte  officers, 
may  have  done,  I  know  that  usurious  transact  lone  were  much  more 
frequent  and  enormous  before  the  oouuztenoement  of  lte  operations 
than  they  have  ever  been  since. 

The  next  insinuation  Is,  th  t  the  Bank  has  refused 
roecie  payment s.  This,  if  true  it  a  violation  of  the  charter. 
But  there  if  not  the  least  probability  of  its  truth;  because, 
If such  had  been  the  faot,  the  individual  to  whom  payment  wae 
refused  would,  have  had  an  interest  in  making  it  public,  by 
ruing  for  the  damages  to  which  the  charter  entitles  him.  Yet 
no  such  thing  has  been  t\mtt\   and  the  strong  presumption  is,  that 
the  insinuation  is  false  and  groundless. 

From  this  to  the  end  of  the  resolution,  there  is  nothing 
that  merits  attention — T  therefore  droa  the  particular  examination 
of  it. 

By  a  general  view  of  the  resolution ,  it  will  be  eeen 
that  a  principal  object  of  the  committee  Is  to  examine  into,  and 
ferret  out,  a  mass  of  corruption  supposed  to  have  been  committed 
by  the  commissioners  who  apportioned  the  stock  of  the  Bank.  I 
believe  It  Is  universally  understood  imd   acknowledged  that  all 
men  will  ever  act  correctly  unless  they  have  a  motive  to  do 
otherwise*  If  this  be  true,  we  can  only  suppose  that  the 
commie « loners  acted  corrupt Ay  by  also  supposing  that  they  were 
bribed  to  do  so.  Taking  this  view  of  the  subject,  T  would  ask 
if  the  Bank  is  likely  to  find  it  more  difficult  to  bribe  the 
committee  of  seven,  which  we  are  about  to  appoint,  than  it  &ay 
have  found  it  to  bribe  the  commissioners? 

'Here  Mr.  Linder  called  to  order.  The  Chair  decided  that 
It.   Lincoln  was  not  out  of  order.  Mr.  Under  appealed  to  the 
House,  but,  before  the  -juration  was  put,  withdrew  his  appeal,  saying 
he  preferred  to  let  the  gentleman  go  on;  he  thought  he  would  break 
his  own  neck.  Mr.  Lincoln  proceeded*) 

another  gracious  condescension.  I  acknowledge  it  with 
gratitude.   I  know  I  'was  not  out  'ox  order;  and  T  know  every  sensible 
man  in  the  Kouse  knows  it.  I  was  not  saying  that  the  gentleman  from 
Coles  could  be  bribed,  nor,  on  the  other  hand,  will  I  say  he  could 
not.   Tn  th  t  particular  I  leave  him  where  T  found  hla.   T  was  only 
endeavor lng  to  show  that  there  was  at  least  as  pre  at  a  probability 
of  amy  seven  members  that  oouid  be  eeleoted  from  this  Houee  being 
bribed  to  act  corruptly,  as  there  was  that  the  twenty-four 
commissioners  had  been  so  bribed.  By  a  reference  to  the  ninth 
section  of  the  Bank  charter,  it  will  be  seen  that  those  commie plonere 
were  John  Til  son,  Robert  K.  KoLausrhlin,  naniel  *ann,  a.0.c.  sight, 
John  C.  Pi  ley,  •«  H.  Davidson,  dward  M.  Wilson,  Fdward  L.  Piereon, 
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Robert  R.  ®reeu,  %wm  Baker,  abulia*  Wren,  Jeha  faylox, 
$aau*l  0.  Christy,  vdmun&  Roberts,  Benjamin  Godfrey.  Thomas  Mather, 
a.  M.  Jenkins,   f,  tinn,  f*   8.  tilmaa,  Cheorles  Preatice,  Richard 
X.  Hamilton,  4.  M.  Buekaer,  f  ♦  F.  Thornton,  and  Kaaund  i«  Taylor. 

These  are  twenty-four  of  the  most  respectable  man  ia 
the  state.     Probably  no  twenty-four  mm  could  be  selected  la  the 
state  with  whom  the  people  are  better  acquainted,  or  In  wfccwe 
honor  and  integrity  they  *ould  more  readily  pl&ee  confidence. 
Aad  I  now  DMI|  that  there  lc  lees  probability  that  those  men 
have   been  bulbed  and   corrupted,  taaa  taat  any  MfH  mea,  or 
rather  aay  g|§  men,  that  ce&ld  fee  selected  free*  the  a^atetrs  of 
tali  House,  might  be  *o  bribed  and  corrupted,  even  though  they 
were  beaded  aad  led  oa  by  ^decided  superiority*  himself. 


rn  all  seriousness,   !  &sk  every  reasonable  man,   if  &n 
itssue  fee  Joined  by  these  twenty-four  commissioners,  on  the  oae 
part,  and  jay  other  seven  aea,  oa  the  other  part,   aad  the  *faole 
depead  upon  tbe  hoaor  «iad  Integrity  of  the  cent  ending  parties,  to 
which  party  would  the  greatest  degree  of  credit  be  due*1     a&aioj 
Another  consideration  is,  thasfc  we  have  no  right  to  make  the 
examination,     sua*  I  «hall  say  upon  this  head  1  design  exclusively 
for  the  law-loving  sad  l&*<-abl4iaft  part  of  the  Bouse.     To  those 
who  cl&ia  omnipoteaee  for  the  legislature,  and  who  in  the  plenitude 
of  their  assumed  powers  are  disponed,  to  disregard  the  Constitution, 
law,  good  faith,  moral  rl$ht,  aad  everything  else,   1  have  aot  a 
word  to  say.     But  to  the  la*^abld.iag  part  I  aay,     examine  the 
B&nfc  charter,  go  examine  the  Constitution,  go  examine  the   acts 
that  the  ®#aeral  Assembly  of  this  State  has  paeeed,  ane:  yon  eill 
find  Just  ae  muoh  authority  given  in  each  aad  wwery  of  thesa  to 
compel  the  Sank  to  bring  it®  coffers  to  this  hall  aad  to  pour 
their  contents  upon  this  floor,  as  to  compel  it  to  submit  to  this 
examination  which  this  resolution  propose®,     iftty,  §ty,   the 
g#ut lemma  from  flolee,  the  mover  of  this  resolution,  v#ry  lately 
dealed  oa  this  floor  that the  legislature  had  any  rifht  to  repeal 
or  otherwise  meddle  with  its  own  acts,   waen  thoee  acts  were  made 
in  the  nature  of  contracts,  ®n&  had  been  accepted  and  acted  oa  by 
othf?r  parties.     Wow  I  as*  if  this  resolution  doe  is  aot  propose,  for 
this  House  alone,  to  do  what  he,  but  the  other  day,  denied  the  rigat 
of  the  whole  legislature  to  dot     He  nuet  either  abandon  the  position 
he  then  took,  or  he  aunt  now  vote  agataet  his  own  reaolutioa.     It 
it  no  difference  to  ae,  aad.  I  presume  but  little  to  aay  oae  else, 
which  he  does. 

I  m  by  ao  aeans  the  special  advocate  of  the  Bank.     X  have 
loaf  thought  that  it  would  be  well  for  It  to  report  it©  condition 
to  the  General  Assembly,  and  that  cases  might  occur,  when  it  asigat 
be  proper  to  mate  ©a  •xumlaatlon  of  its  affairs  by  a  coaaittee. 
„ce©rdlngly,  during  the  last  session,  while  a  bill  suppleaental 
to  the  ®aafc  charter  was  pending  before  the  House.  X  offered  aa 
amendment  to  the  same,  in  these  words:     *fhe  said  corporation 
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shall,  at  the  next  session  of  the  General  Assembly,  and  at 
each  subsequent  General  l< eilcn,  during  the  existence  of  its 
charter,  report  to  the  same  the  amount  of  debts  due  from  tald 
corporation;  the  amount  of  debts  due  t£  the  same:  the  amount 
Of  specie  in  its  vaults ,  and  an  account  of  all  land*  then  owned 
by  the  ease,  and  the  amount  for  which  such  lands  have  been  taken; 
and  moreover ,  if  said  corporation  shall  at  any  time  neglect  or 
refuse  to  submit  its  books,  papera,  m\&   all  and  everything 
necessary  for  a  full  iftd  fair  examination  ot   its  affairs,  to 
any  person  or  persons  appointed  by  the  General  Assembly,  for 
the  purpose  of  making  such  examination,  the  said  corporation 
shall  forfeit  its  charter, * 

This  amendment  was  negatived  by  a  vote  of  34  to  15. 
Eleven  of  the  34  who  voted  against  it  are  now  members  of  this 
House;  and  though  It  would  be  out  of  order  to  call  their  names. 
I  hope  they  will  all  recollect  themselves,  and  not  vote  for  this 
examination  to  be  made  without  authority,  inasmuch  as  they  refused 
to  reoeive  the  authority  when  it  was  in  their  power  to  do  so. 

I  have  said  that  cases  might  occur,  when  an  examination 
might  be  proper;  but  T  do  not  believe  any  such  case  has  now 
occurred;  and  if  it  has,  I  should  still  be  opposed  to  making  an 
examination  without  legal  authority.  I  m.   opposed  to  encouraging- 
that  lawless  and  mobocratic  spirit,  whether  in  rel  tion  to  the 
Bank  or  anything  else,  which  is  already  abroad  in  the  land  and 
is  spreading  with  rapid  and  fearful  impetuosity,  to  the  ultimate 
overthrow  of  every  institution,  of  wsry   moral  principle,  in  «hlch 
persons  and  property  have  hitherto  found  security* 

But  supposing  we  had  the  authority,  X  would  ask  what 
&ood  can  result  from  the  examination?   Can  we  declare  the  Bank 
unconstitutional,  and  compel  it  to  desist  from  the  abuses  oi  its 
power f  provided  we  find  such  abuses  to  exist?  Can  we  repair  the 
Injuries  which  it  may  have  done  to  individuals"  Most  certainly 
we  can  do  none  of  these  things,   v-hy  then  shall  we  spend  the 
public  money  in  such  employment ?  Oh,  say  the  examiners,  we  can 
Injure  the  credit  of  the  Bank,  if  nothing  else.  Please  tell  me, 
gentlemen,  who  *ill  suffer  moat  by  that?  You  cannot  injure,  to 
any  extent,  the  stockholders.  They  &re  men  of  wealth— of  large 
capital;  and  consequently,  beyond  the  power  of  malice,  fut  by 
injuring  the  credit  of  the  Bank,  you  will  depreciate  the  value  of 
its  paper  in  the  hands  of  the  honest  and  unsuspecting  farmer  and 
mechanic,  and  that  is  all  you  can  do.  but   suppose  you  could  effect 
your  whole  ourposo;  suppose  you  could  wipe  the  lmmjk  from  existence, 
which  is  the  trrand  ultimatum  of  the  oojeot,  what  would  be  the 
consequence?  ^chy,  fir,  we  should  spend  several  thousand  dollars  of 
the  public  treasure  in  the  operation,  annihilate  the  currency  of 
the  state,  render  valueless  in  the  hands  of  our  people  that  reward 
of  their  former  labors,  and  finally  be  once  more  under  the  comfortable 
obligation  of  paying  the  £ljgglns  loan,  principal  and  interest. 

(Copied  from:  The  Writings  of  Abraham  Lincoln,  Centennial 
Edition,  Volume  One,  pv»   135-148.) 
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~t>e-C  ,    /£&*>  Lincoln  Said 


Fellow-Citizens, — It  is  peculiarly  em- 
barrassing to  me  to  attempt  a  continu- 
ance of  the  discussion,  on  this  evening, 
which  has  been  conducted  in  this  hall  on 
several  preeeeding  ones.  It  is  so,  be- 
cause on  each  of  these  evenings  there 
was  a  much  fuller  attendance  than  now, 
without  any  reason  for  its  being  so, 
except  the  greater  interest  the  commun- 
ity feel  in  the  speakers  who  addressed 
them,  than  they  do  in  him  who  is  to  do 
so  now.  I  am,  indeed,  aprehensive  that 
the  few  who  have  attended  have  done 
so  more  to  spare  me  of  mortification, 
than  in  the  hope  of  being  interested  in 
any  thing  I  may  Be  able  to  say.  This 
circumstance  casts  a  damp  upon  my 
spirits  which  I  am  sure  I  shall  be  unable 
to  overcome  during  the  evening. 

The  subject  heretofore  and  now  to  be 
discussed  is  the  Sub-Treasury  scheme  of 
the  present  administation,  as  a  means 
of  collecting,  safe-keeping,  transferring, 
and  disbursing  the  revenues  of  the 
nation,  as  contrasted  with  a  National 
Bank  for  the  same  purpose.  Mr.  Douglas 
has  said  the  one  (the  Whigs)  have  not 
dared  to  meet  them  (the  Locos)  in  argu- 
ment on  this  question.  I  protest  against 
this  assertion.  I  say  we  have  again  and 
again,  during  this  discussion,  urged  facts 
and  arguments  against  the  Sub-Treas- 
ury which  they  have  neither  dared  to 
deny  nor  attempted  to  answer.  But  lest 
some  may  be  led  to  believe  that  we  really 
wish  to  avoid  the  question.  I  now  pro- 
pose, in  my  humble  way,  to  urge  these 
arguments  again;  at  the  same  time  beg- 
ging the  audience  to  mark  well  the  posi- 
tion I  shall  take,  and  the  proofs  I  shall 
offer  to  sustain  them,  and  that  they  will 
not  again  allow  Mr.  Douglas  or  his 
friends  to  escape  the  force  of  them  by 

a  round  and  groundless  assertion  that 
we  dare  not  meet  them  in  argument. 

Of  the  Sub-Treasury,  then,  as  con- 
trasted with  a  National  Bank,  for  the 
before — enumerated  purposes,  I  lay  down 
the  following  proposition,  to-wit: 

1st — It  will  injuriously  affect  the  com- 
munity by  its  operation  and  the  circulat- 
ing medium. 

2nd — It  will  be  a  more  expensive  fis- 
cal agent. 

3rd — It  will  be  a  less  secure  depository 
for  the  public  money. — End  of  quotation. 


